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Canaryseed Report for Dec. 2016
By David Nobbs

The canaryseed market is the bane of 
my existence, both as a farmer and 
as a trader. I have done both now for 
14 years. I have seen a couple cycles 
and nothing surprises me anymore.  
In October 2011, corn prices were 
high, the ethanol boom was hot, 
and commodities were the go to 
investment for many. Canaryseed prices 
were strong. Inventory levels were 
approximately 200,000 MT. Trade that 
year was only about 126,000 MT, about 
25000 MT short of expectations for 
this current crop year. The price was 30 
cents/lb. We had a 75,000 MT surplus 
(and likely more if you look at the real 
supply).  

This year, I expect we have a little 
more supply, stronger exports at about 
150,000 MT and a 22 cent price as 
of today. About the only thing one 
can determine from this is that the 
canaryseed price is really more about 

global indicators than it is about 
supply. A drought induced supply 
concern can rally this market, but 
emotion really drives the bus. 

Stat Canada stated that supply at July 
31 of this year was 5,000 MT. I have 
been quoted as saying that the real 
number is 50,000 MT. Inventory could 
never be that low when the canary price 
languished around the 22 cent/lb mark 
at the end of July. It’s just not possible, 
so it doesn’t take a real bright person to 
know that Stat Can info is wrong. Canada 
will ship about 20,000 MT in Aug and 
Sept that is purely 2015 product as new 
crop hadn’t been harvested by that 
point. Rough guess makes me think the 
carryover is 50,000 MT from 2015 crop. 
In the end it doesn’t matter what Stat 
Can’s estimates are. This is about real 
supply and real demand.
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Box 63, St. Gregor, SK S0K 2X0
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Tel: 306-695-5225 
Fax: 306-695-3445
william.may@agr.gc.ca

EXECUTIVE DIRECTOR:

Kevin Hursh
566 Adilman Drive, Saskatoon, SK S7K 7H5
Tel: 306-933-0138   Cell: 306-222-0238 
Fax: 306-249-4869
kevin@hursh.ca
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AgriBiz Communications Corp. 
Adele Buettner, General Manager
Bay 6A – 3602 Taylor Street East 
Saskatoon, SK S7H 5H9
Tel: 306-975-6624 
Fax: 306-244-4497

Canadian acreage is down by 50,000 
acres in 2016/17 according to Stat 
Can but we all know how reliable this 
info is.  Personally I think that is on 
the low side, but let’s assume that it 
is accurate. This makes acreage about 
275,000. My guess is a 1450 lb crop 
average, or 29 bu/ac. When we do 
the math, we expect to grow about 
180,000 MT plus 50,000 in carryover.  
So we have about 230,000 MT in a 
market that is expected to take about 
150,000 MT.  It’s too much.

Global currency versus the U.S. dollar 
is having an impact. Much of my 
canary career has involved a Mexican 
peso that is around 11-13 peso per 
U.S. dollar. Today it is 20 peso per U.S. 
dollar. It has never been that low ever. 
The low Canadian dollar is helping, 
but the offset is not great enough 
to stimulate demand. EU demand is 
second largest market. They too have 
similar currency concerns. It doesn’t 
allow that “let’s build inventory” 
demand that we had in a year like 
2011. A buyer in a destination market 

is always long product on route to 
his or her facility, and most often 
has very little ability to hedge the 
ownership in a falling market. He likes 
steady or rising markets and these 
markets have not been even remotely 
steady. So they wait and try and find 
a bottom. This continues to drag 
demand down.

Harvest conditions or the lack thereof 
in October, allowed canary prices to 
rally to 25 cents/lb. This was based 
on the idea that 50 per cent of the 
harvest would not be completed. We 
were of course blessed with several 
weeks of good harvest conditions, 
which allowed harvest to move to 
approximately 82 per cent complete 
according to the November 21 crop 
report from the Saskatchewan Ministry 
of Agriculture. The canary market has 
retreated back to the 22 cent level, 
approximately where it started its 
rally. We will need strong demand 
post Xmas to maintain these values. 
Hopefully, dry cold weather will allow 
the rest of the acres to be harvested.

CANARYSEED REPORT continued from front
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Canaryseed Annual Meeting

CDCS Election

The Canaryseed annual meeting will be Monday, January 9 in the Canadian Room of the 
Saskatoon Inn. 

Unlike previous years, this will be a morning meeting ending with lunch. Based on the other 
meetings happening that day and the noon opening of the Crop Production Show, it was felt that a 
morning meeting might work better for many producers.

8:30 a.m. Registration 

8:45 a.m. Opening remarks and announcements

9:00 a.m. Understanding leaf mottle and fusarium in canaryseed  
Randy Kutcher and Paulina Cholango / Crop Development Centre

9:30 a.m. Canaryseed response to macro and micronutrients 
Bill May, AAFC Indian Head

10:00 a.m. Coffee

10:30 a.m. What’s happening with human food usage?  
Kevin Hursh, CDCS executive director

11:00 a.m. CDCS annual business meeting

11:30 a.m. Canaryseed Market Outlook  
Chuck Penner, Leftfield Commodity Research

12:15 p.m. Lunch

Nominations were open this fall for one director position on the Canaryseed Development Commission of Saskatchewan. 
As of the November 10 deadline, only one nomination was received by the returning officer.

Lucas Sutherland of Eston was returned to the board for his second three-year term. 

Thank you Lucas for your ongoing contribution.
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Canaryseed Crop Report
By Kevin Hursh

In the Saskatchewan Ministry of 
Agriculture’s final crop report of 
the season, canaryseed is the crop 
with the highest percentage of 
unharvested acreage.

As of November 21, an estimated 
five per cent of the total provincial 

crop remained in the field. However, 
18 per cent of the canaryseed was 
still unharvested. The next highest 
unharvested acreage was flax at eight 
per cent. 

The west central region of the 
province had the most crop 

remaining in the field with only 89 
per cent combined. Crop District 
7A around Kindersley was at 82 per 
cent. This partially explains the high 
percentage of canaryseed left to 
harvest since much of the canaryseed 
is concentrated in the west central 
region. 

Southeast 1569

Southwest 1134

East Central 1223

West Central 1322

Northeast 1030

Northwest not available

Provincial 1327

2006-2015  
Provincial average 1097

Here are the Ministry’s estimates for canaryseed yields in each region 
expressed in pounds per acre:

Season's Greetings
From the Canaryseed Development

Commission of  Saskatchewan
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Canaryseed Market Outlook
Chuck Penner of Leftfield Commodity Research will be 
providing a canaryseed market outlook presentation at the 
annual meeting January 9 at the Saskatoon Inn. Here is a short 
precursor to his presentation.

Trying to gauge the size of the 
canaryseed crop is difficult at the 
best of times and 2016 was far from 
the best. Seeded area was down 
20% from the previous year, as 
pulses pushed other crops into the 
background, but the difficult harvest 
results made the production outlook 
much more uncertain.

Our rough guesstimate is that less 
than 10-15% of the crop got left 
out in the field. If that’s the case, 
production would slip to roughly 
125,000 tonnes versus earlier ideas 
of 140,000 tonnes. Of course, there’s 

always some unreported canaryseed 
production on top of that, but even 
this will be reduced. 

If the entire crop got harvested, 
2016/17 supplies (including carry-
over from last year) would have 
been 240,000 tonnes, but even 
if 10-15% was left out, supplies 
would only drop by 20,000 tonnes. 
That means there should be 
enough canaryseed to meet export 
demand (plus some domestic use) 
and still leave comfortable ending 
stocks. And if the unharvested crop 
gets harvested in spring, a few 

more tonnes will become available 
then.

Canaryseed exports typically start 
the year slowly and that’s certainly 
been the case in 2016/17, with 
August and September both below 
average levels. Mexico is still the 
largest buyer but there were also a 
number of buyers from the Middle 

East, with Turkey and the 
UAE taking decent volumes. 
We should see the normal 
seasonal bump in exports in 
the November data, which 
should help get the pace 
back on track. 

Slow exports early this year 
weren’t caused by lack of 
supply. The quiet prices 
when these canaryseed 
export shipments were 
being assembled indicate 
there’s been little problem 
sourcing the canaryseed. 
If smaller exports aren’t 
caused by limited supplies, 
it means slower demand is 

CONTINUED ON NEXT PAGE

Canaryseed Market Outlook

Chuck Penner of Leftfield Commodity Research will be providing a canaryseed market outlook
presentation at the annual meeting January 9 at the Saskatoon Inn. Here is a short precursor to his
presentation.

Trying to gauge the size of the canaryseed crop is difficult at the best of times and 2016 was far from the
best. Seeded area was down 20% from the previous year, as pulses pushed other crops into the
background, but the difficult harvest results made the production outlook much more uncertain.

Our rough guesstimate is that less than 10 15% of the crop got left out in the field. If that’s the case,
production would slip to roughly 125,000 tonnes versus earlier ideas of 140,000 tonnes. Of course,
there’s always some unreported canaryseed production on top of that, but even this will be reduced.

If the entire crop got harvested, 2016/17 supplies (including carry over from last year) would have been
240,000 tonnes, but even if 10 15% was left out, supplies would only drop by 20,000 tonnes. That
means there should be enough canaryseed to meet export demand (plus some domestic use) and still
leave comfortable ending stocks. And if the unharvested crop gets harvested in spring, a few more
tonnes will become available then.

Canaryseed exports typically start the year slowly and that’s certainly been the case in 2016/17, with
August and September both below average levels. Mexico is still the largest buyer but there were also a
number of buyers from the Middle East, with Turkey and the UAE taking decent volumes. We should see
the normal seasonal bump in exports in the November data, which should help get the pace back on
track.

Slow exports early this year weren’t caused by lack of supply. The quiet prices when these canaryseed
export shipments were being assembled indicate there’s been little problem sourcing the canaryseed. If
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the reason and that’s a more 
troublesome issue.

Competition for export 
markets, especially in South 
America, will be more 
intense due to an increase 
in the Argentine crop. The 
latest government planting 
data shows a sizable 
acreage increase and with 
average yields, it would 
mean a 46,000 tonne crop, 
up considerably from the 
previous two years.

Not surprisingly, Canadian 
canaryseed bids popped up 
a little when it looked like 
a large portion of the 2016 
crop wouldn’t get harvested. 
Some larger purchases 
needed to assemble a bulk November 
shipment through Thunder Bay also 
added some support. 

The need to source canaryseed for 
this boat was one factor (on top of 
harvest concerns) behind the bump 

CANARYSEED MARKET OUTLOOK continued from previous page

smaller exports aren’t caused by limited supplies, it means slower demand is the reason and that’s a
more troublesome issue.

Competition for export markets, especially in South America, will be more intense due to an increase in
the Argentine crop. The latest government planting data shows a sizable acreage increase and with
average yields, it would mean a 46,000 tonne crop, up considerably from the previous two years.

Not surprisingly, Canadian canaryseed bids popped up a little when it looked like a large portion of the
2016 crop wouldn’t get harvested. Some larger purchases needed to assemble a bulk November
shipment through Thunder Bay also added some support.

The need to source canaryseed for this boat was one factor (on top of harvest concerns) behind the
bump in canaryseed bids. But once that sale was filled and more acres got harvested, bids started to
settle back again to levels seen earlier in the fall.

With adequate supplies and just routine demand, there won’t likely be any fireworks in the 2016/17
canaryseed market. Farmers tend to be very patient (stubborn) marketers of canaryseed and this will
keep prices from slipping, but there’s not a lot of room for upside either. The sideways trend that’s
become normal for canaryseed prices looks like it will continue.

in canaryseed bids. But once that 
sale was filled and more acres got 
harvested, bids started to settle back 
again to levels seen earlier in the fall. 

With adequate supplies and just 
routine demand, there won’t likely 
be any fireworks in the 2016/17 

canaryseed market. Farmers tend to 
be very patient (stubborn) marketers 
of canaryseed and this will keep 
prices from slipping, but there’s not 
a lot of room for upside either. The 
sideways trend that’s become normal 
for canaryseed prices looks like it will 
continue.
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Registered Canaryseed Buyers
Agricom International Inc 
213-828 Harbourside Dr 
North Vancouver BC V7K 1P5 
T: 604-983-6922 
F: 604-983-6923

Agritel Grain Ltd 
PO Box 808 
Beausejour MB R0E 0C0 
T: 204-268-1415 
F: 204-268-3805

All Commodities (AC) Trading Ltd 
1600 2 Mile Road 
Winnipeg MB R2N 4K1 
T: 204-339-8001 
F: 204-339-8002

Alliance Pulse Processors Inc 
O/A A G T Foods 
6200E Primrose Green Dr 
Regina SK S4V 3L7 
T: 306-525-4490 
F: 306-525-4463

Besco Grain Ltd 
PO Box 1390 
Carman MB R0G 0J0 
T: 204-745-3662

Bornhorst Seeds Ltd 
PO Box 71 
St Gregor SK S0K 3X0 
T: 306-366-2158 
F: 306-366-2220

Broadgrain Commodities Inc 
900-18 King St E 
Toronto ON M5C 1C4 
T: 416-504-0070 
F: 416-504-0080

CanPulse Foods Ltd 
100-318 Wellman Lane 
Saskatoon SK S7T 0J1 
T: 306-931-7775 
F: 306-931-7850

Clancy Seeds Ltd 
153 1st St SE PO Box 637 
Carrot River SK S0E 0L0 
T: 306-768-3566 
F: 306-768-3599

Commodious Trading Inc 
1205 Maple Rd 
North Saanich BC V8L 5P7 
T: 250-642-7807 
F: 778-426-1807

Export Packers Co Ltd 
107 Walker Dr 
Brampton ON L6T 5K5 
T: 905-792-9700 ext 4240 
F: 905-792-7421

Fill-More Seeds Inc 
PO Box 70 
Fillmore SK S0G 1N0 
T: 306-722-3353 
F: 306-722-3328

Globeways Canada Inc 
110-2570 Matheson Blvd E 
Mississauga ON L4W 4Z3 
T: 905-712-1010 
F: 647-439-1335

GrainEx International Ltd 
108 Broadway St PO Box 7 
Sedley SK S0G 4K0 
T: 306-885-2288 
F: 306-885-2039

Ilta Grain Inc 
8427 160th St 
Surrey BC V4N 0V6 
T: 604-597-5060 
F: 604-597-4933

Keyser Farms Ltd 
PO Box 339 
Cupar SK S0G 0Y0 
T: 306-723-4949 
F: 306-723-4656

Lead Grains of Canada Inc 
101-1212 14th Ave SW 
Calgary AB T3C 0W2 
T: 587-351-9107

Maviga N A Inc 
209-845 Broad St 
Regina SK S4R 8G9 
T: 306-721-8900 
F: 306-721-8988

Natural Specialty Crops Co U L C 
PO Box 1927 
Tisdale SK S0E 1T0 
T: 306-873-4006 
F: 204-480-4533

Paterson GlobalFoods Inc 
22nd Floor 333 Main St 
Winnipeg MB R3C 4E2 
T: 204-956-2090 
F: 204-947-2386

Prime Seeds International Inc 
502-535 Thurlow St 
Vancouver BC V6E 3L2 
T: 604-990-2500 
F: 604-990-2520

Rudy Agro Ltd 
PO Box 100 
Outlook SK S0L 2N0 
T: 306-867-8667 
F: 306-867-8290

S S Johnson Seeds Ltd 
PO Box 3000 
Arborg MB R0C 0A0 
T: 204-376-5228 
F: 204-376-2201

Scoular Canada Ltd 
1110-10201 Southport Rd SW 
Calgary AB T2W 4X9 
T: 403-720-9050 
F: 403-720-9059

Seaboard Overseas 
205-2595 Quance St E 
Regina SK S4V 2Y8 
T: 306-565-3911 
F: 306-565-3912

SNTAJ Inc 
1503-49 Thorncliffe P D R 
Toronto ON M4H 1J6 
T: 205-304-3769 
F: 207-447-1173

Victoria Pulse Trading Corp 
600-850 West Hastings St 
Vancouver BC V6C 1E1 
T: 604-733-1094 
F: 604-733-1097

Viterra Inc. 
2625 Victoria Ave 
Regina SK S4T 7T9 
Local Viterra
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THE CANARYSEED DEVELOPMENT COMMISSION MISSION: 
To coordinate research and market use expansion for the advancement of 
the canaryseed industry for the benefit of growers and other stakeholders.

The Canaryseed Development Commission of Saskatchewan 
was established in 2006 under the Agri-Food Act, 2004

CANARYSEED DEVELOPMENT COMMISSION OF SASKATCHEWAN (CDCS) 
& THE CANARYSEED ASSOCIATION OF CANADA (CAC)

Office Hours Kevin Hursh, Executive Director 
Monday to Friday Hursh Consulting & Communications 
8:30 a.m. to 4:00 p.m. Tel: 306.933.0138 
 kevin@hursh.ca

CDCS Office: Adele Buettner, General Manager 
Bay 6A - 3602 Taylor Street East AgriBiz Communications Corp. 
Saskatoon, SK  S7H 5H9 P: 306.975.6624 
 F: 306.244.4497

Return undeliverable Canadian address to the above address.
Canadian Publications Agreement Number 41379547
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